
"«RBsr B USINES S AND ,F, I N ANCE LATEST NEWS OF
FINANCIAL WORLD

RESERVE RATIO

Loans Decrease $12,000,-
000, While Cash Increases

$14,000,000.
Further net liquidation of J3'-'.-

?ou.dod of Ioana and ditcountt, at
agalnat lncreaaea of J7.ooo.ooo in
Government aecuritiea and of $10-
000,000 In corporate aeçuritlea. are
ahown In the Federal reaerve board'a
consolidated weekly atatement of
condition on November 16,. of 785
member banks in leading cltiea.
An Increase of $16.000,000 in loans

Secured by Government obligations
It more than offset by a reduction
In Ioana aecured by atocks and
bond«., while all other loans and dis·
count*, comprising chiefly loans of
a commercial character, show a
decline of $20,00.000 for the week
Member banka in Now York city
enow an increaae of $14,000,000 in
Ioana aecured by Government ob¬
ligations and reductiona of $80,000,-
000 In loans secured by atocks and
bonds and of $20,000,000 In other
loans and discounts. Their invest¬
ments increased by $10,000.000, near¬

ly all In corporate securltiea. Total
Ioana and investments of the re¬

porting Institutions declined by $15,-
000,000, the corresponding reductions
for Member Banks in New York city
being $27,000,000.

Leant tnd Inveetmentt.
Borrowings of the reporting In¬

stitutions from the Federal reaerve
banks thow a further increase from
$397,000,000 to $403,000,000, or from
I."· to 2.6 per cent of their combined
Ioana .and Investmente. For the New
Tork city members an increase from
$148.000,000 to $147,000.000 In accom¬
modation at the local reserve bank
and from 2.8 to 2.9 per cent In the
ratio of accommodation Is noted.
Government depo tita ahow a de¬

cline of $11,000,000 for the week,
other demand deposits fell off about
$36.000,000, while time deposits ln-
creased by $4,000,000. Member banka
In New York city report decreaaea
Of $8,000,000 in Government de-
poaits. of $11.000,000 in net demand
deposits and of $3.000,000 in time de¬
posits
Reterve balances, all with the Fed-

era,'reaerve bunks, show an Increase
of $22,000.000, largely In New York
city. Ctfah in vault, on the other
hand, declined by $22,000,000, the
New York city banks reporting a re¬
duction of $6.000,000 under tin.·, head.

.e * SHOW BIG
Thirty-one Per Cent Over Same

Week Last Year; Fail¬
ures Increase Sligthly.
By Cosmopolitan Newa Servie«.

NEW YORK, Nov. 26..Bank
clearings at leading cities of the
United States for the week ending
November 23. as reported to Brad-
ttreeta'a Journal, aggregate $7,225,-
746,00·, a loss of four tenths of 1
per cent from last week, but a gain
et 31.2 per cent over this week last
year which was a holiday week.
Outside of New York the total It

13.071,746,000. an Increaae of 1.5 per
cent over last week and of 39
per cent over thla week last year.
New York shows a rise of 23.3 per
cent over last year.

All of the forty-two cities report
gains over laat y«3ar. Chicago re¬
porta a gain of 87.2 per cent.
Boston. 41.9 per cent: San Fran
claco, 33.6 per cent: Detroit, 67.ß
per cent: Loa Angeles. 59.4 per
Cent, Snd Minneapolis, 38.9 per cent.

Business fallu rea for the week
ending November 23 number 497.
which compares with 378 laat week.
SC7 in the like week of 1921, 300
in 1920, 101 in 1919. and 111 in
19X8.

SOUTH AFRICA BUYS
SPECTACLES IN U. S.

South Africa la aharpenlng ita
Tision with American aid.
A report to the Department of

Commerce today from American
Vice Consul Cawston at Capetown
aaid the majority of the lentes and
frames for spectacles sold In South
Africa are imported from the
United Statea.

Foreign Exchange.
NEW YORK. Nov. 25..Sterling

demand. 4.49%: cablet. 4.497,;
French franca, demand, .« ?4 ·¦»; ca¬
blea, .0715; lire, demand, .0479; ca¬
blea. .0479 4; Belgian francs, de¬
mand, .06604; cablea. .0661; marka,
.0001%; drachmae, demand, .0148;
«sables, .0150; Swiss franca, demand,
.1861; cablea, .1863; guilders, demand,
.3987; cablea, .8940; pesetea, demand,
.1582; cablea. .1*34; Sweden kronen,
demand. .2686: cablea. .2690; Nor¬
way, demand, .1838; cables, .1842;
Denmark, demand, .2026; cables,
J030.

_

Cotton Market.
NEW YORK, Nov. 25..On reporta

from New Orleans and commlaalon
houaet, partly influenced by firm
European exchangee, the cotton
market wat tteady at the opening
today with flrat prlcet 11 to 31
pointa higher. Japanese Interrata.
Wall Street and apot houaet told.
After the ttart the litt held about
steady and moved within a narrow
range with evidence of a Utile proe¬
mire.

Asks $450,000 Bond Issue.
The Detroit and Mackinac Rail¬

way aeked the Interstate Commerce
Commission todnv for authority to
Issue $450,000 prior lien bonds to
pay »Sñii.ciii! of demand notea It
laaued to puy certain conatructlon
MS

Local Stocks.
.8ai.es.-.'.'TI

Washington. Alesandrla^ arrtl Mt·
Vernon ¡?s. $1,0004*14. fl.OOO«'-·.
$l,(sjpe|4. *1.?a.»*4. ??.?f??»;*.
Washington Gas Light. 10©6d%,

10©?)6»|. 'S
American Security and Trust

Company. 10Ö288, 4«*2P.
Laanston ???????ß, 10<f77H·1 After Cell. ,

Capital'Traoilon 5s, $Wfl©»7t4.
Old Dutch common, 2*jMV».
Old Dutch preftirrea, lOcfipe.

Ask-jggj mnity Ponds. IBM.
»m. Tél. * Tel. «¦. 90%Am. Tél. * Tel. 4'a...
Am. Tel. * Tel. «IH'e.
Am- T. * T. CTI ?*. 6's
Am. T. 4 T. Conv: ,·'ß..
A nacos ? is a Potomac 5 s

Ana. a. Pot. Uu-tr. 5'a..
C. à P. Telephone 5'a,..
C. ft P. Tel. oí Va. »«e«.
Cap. Traction R. R. 6'a.
City ft Suburban tVe-
Georgetown Qas 1st 5's
Metropolitan K- R. 5'a.
Potomac Blep. 1st 6'e...
Potomac Klee. Cons. -t'a.
Potomac Eleo. Deb. 6's.
Pot. Elee. Pow. O-M 6's.
Pot. E. P. G-M * ref. 7's
Wash.. Alex, ft Mt. V. 6's
Wash.. Belt, ft Ane. ?'ß.
Washliiirton Gas 5'a.
Washington Gas 7V.'n.
Wash. By. ft Elee. 4's-
Wash. R. ft B. G-M «'s·.

ßß

94
«7
84*4
«S

?*

Miscellaneous Bonds.
D. C. Paper Mfg. 6's,....
Riggs Realty 6's (long)..
Riggs Realty 6's (short).
Sec. Stge.'ft Safe Dep. 6's.
W. M Cold Storage 6's..
Wardma? Park Hqtëie's.
Publie Utility ¡Mocks.

1 ?
116

99\
99\

10«
2«
78
94V4
101
72?

166 v.

79
»6*

106
73·»

100

80
98
98
96
96

100

91

»5 V.
98
?ß
II
»8
M

101

Amer. Tel. A Tel.
Capital Traction ......

Washington Gas .
N. ft W. Steamboat_
Wash. Ry. & Klee. eom.
'Wash. Ry. & Elee. pf..
Terminal Taxi com....
Terminal Taxi pf..

National Bank Storks.

121%
101*4
66V4

200
63*
75
76
Stt

103
66*4

207
«7
78

Fed.-Amer. Net. BSE.. - 18»
Capital Nat. Bank..200
Columbia Nat. Bank_210
Commercial Nat. Bank.. 149
District Nat. Bank.170
Far. ft M veti. Nat. Bank. 226
Liberty Nat. Bank.128
Uncoli) Nat. Bank.200
Nat. Metropolitan Bank. 230
Riggs Nat. Bank.616
Second Nat. Bank.160
Wash. Nat. Rank.190

210

162
'

176

Trtsat Company Slocks^
American Sec. ft Trust.
Continental Trust .
Nat. Sav. ft Trust.
Union Trust .

Wash. laoan A Trust...

186
200

I
282
»0

296
140
300

Savings Bank Stocks. ?
Commerce ft Sav. Bank.
East Wash. Sav. Bank.
Sec. Sav. ft Com. Bank.
Seventh St. Sav. Bank.
U. S. Savings Bank.,.
Wash. Mechanics' Bank

180
14

210
140
280
80

286
96

320
146
326

230

Fire Insurance Stocks.
Amer Fire Ins.
Corcoran Fire Ins.
Firemen's Fire Ins.
Nat. In ion Fire Ins...

Title Insurance Storks

240
100
is
ß

Columbia Title Insur_
Real Km at.· Title Insur,

6H
110

Mivellaiietaus Stocks. |
Col. Graphophone com..
Col. Graphophone pf_
D. C. Paper pf.,
Merch. Traits, ft Storage.
Mergenthaler Linotype.
Old Dutch Market com.
Old Dutch Market pf...
. I «in sto ? Monotype ....

Security Storage .
Washington Murket ...

Yellow «Jab .

2*
10
60

100
170

2 Vi

77
220
36
8V.

175
8
8.

78

40

.Ex-dlvidend.

WARBURG FURS
FOR GERMAN
IRK

Banker Sees Country Follow¬
ing Austria Into Bank¬
ruptcy and Chaos.

.

By PAUL M. WARBURG.
K.mlnent "tew Terk Banker

(Copyright, 19?:. I«v Cosmopolitan
News Snrvlre )

NEW YORK. Nov. 26..Sir John
Bradfeury. British financial author¬
ity, haa predicted that "he German
mark would follow the Auatrtan
krone. It has been demonstrated
that the reparations commission is
helpless to meet the situation under
the present arrangements. .*

I am in entire acoord with Sir
John Bradbury, whose predictions
appears to be.' rapidly becoming a
fact, Unlesa Germany is given a
moratorium and untesi the contribu¬
tion·»· to be Imposed upon Germany
are brought clearly wtthln Ger¬
many's power to pay, stabilisation
of the mark Is impossible ,,

In this regard. I find myself In
substantial accord with the report
recently mode by the Independent
financial experts, called In 'by the
German government.

The financial report referred to
was made by a group of econo¬
mists, representing allied and neu¬
tral nations sutjnmone»] by Germany
to g|ve an Impartial opinion on her
financial situation. Jeremiah Jenks
was one of the American econo¬
mists making the survey. The re¬
port indicated that unless drastic
measures are taken, Germany will
head toward economic, political and
social chaos.

Asks Crovornment Loan.
Application of the Wheeling and

LaSake Erie fer a Government Loan
of 8600.000 to enable it to meet ma¬
turing Indebtedness was approved
today hy the Interstate Commerce
Commission. ,

Reading Wants Extension.
The Reading Company requested

authority from the Interstate Corn-
inerce Commission today to extend
the time payment of $600.0fN) first
mi » tarar« bonda of the Philadelphia
Frank ford Railway from August 1,
1828, tè August 1. 1961.

TREND
Reactionary Price Movements
in Speculative Leaders Fea¬

ture Short Session.
By W. 8. COÜ8IN8.

(Copyright. Iti*, by Coamopolitaa
New» Servire.)

NEW YORK, Nov. B6..Reaction¬
ary price movement'a in the leading
speculative stocks, and an unusually
large-volume of business for a 8atur-|
day half aeaalon featured the stock
market today. Thla waa in aharp
contrast to the action of the market
lust Saturday, when Interest was di¬
verted by .the Yale-Princeton game.
a condition which the annual contesi
between Yale and Harvard' did not
eeem ito be able to duplicate.
With few- exceptions the tr^nd of

stock« prices waa distinctly down¬
ward. All Of the big market reader*.
V. «S. Steel, Baldwin, Studobaker.
etc., were reactionary from ,the start
and continued in that form through¬
out the session.
Though it had been repeatedly ru¬

mored that the Bethlehem and Mid-
vale companies would come together.Wall atreet had no definite idea aa to
details until the clos« of yeaterday'a
market. If the treatment ac«rorded
the atooka of theae conipanWa today
la any criterion the speculative com¬
munity la anything but pleated with
the union. Mid vale was pushed
steadily downward from 314 to 294.
and Bethlehem ? lost over two
points.. The other steel stocks ulso
sold off under pressure, losing gboui
a point on tho average.

Liquidation apread 'to the other
sections of the speculative liât and
wide openings in pricea were made
before the end of the first hour.
Standard Oil of New Jeraey waa an

outstanding weak point, selling
down abruptly to 183%, compared
with Ita opening price of 191. Stand¬
ard Oil of California lost about 2
pointa. In the curb market the
Standard Olla were alao under pres¬
sure and Standard Oil of New Yprk
loat about 25 pointa while S.O. In¬
diana was down 4 pointa.
Studebaker broke through 120 for

a Iosa of over 2 pointa. Corn Prod-
ucta were down 2 pointa: Great
Northern preferred 34: Houaton Oil
24; Coca Cola 14 and the Can
stocks about 2.
The railroad and equipment stocks

yielded additional around, some of
them going to new liav pointa for
the week, while also meant, tot a
large number of them the lowest
range r»f priera since the prelimi¬
nary rise In May and June.
New lows for the year were also

recorded by a number at the indus¬
trial stvjcka whlcfr Sim been stead-
lly headed In the downward direc¬
tion. TIk.s«· included Daviton
Chemical at 234; United states
Rubber at 46% and I ?sp.rut ion
Copper at 31 \, Anaconda alao du¬
plicated ita low record at 454· Cone.
Textile continued the activitly for
which It made a record for Itself
yesterday, alao selling fractionally
higher. Moat of the rumors con¬
cerning probable developments in
thla company have been officially
denied.
Dissolution of a number of Import¬

ant bull poola hat been given at a
reason for the heavy liquidation thlt
week, culminating In the throwing
overboard of a few of the big
speculative leadera today.

MINNEAPOLIS
?

Zuhrah Temple's Flour Mill
Band Will Advertise

City.
A number of surprise* for Wash¬

ington lens are promised by the 109th
Shrine Temple to regltter for the
tetelon here next June
.'The lateat tiemple. Zurah. of Min
neapolia. will advertise in novel way«
Its home city's leading occupation,
flour milling.
The temple will tend Iti patrol,bapd. drum corps and chantera, the

official party,' whose .expenses wjll
tie defrayed by. the» temple, totaling
300 member·/ As'the official party
la usually about ten per cent of the
total delegation, it it expected that
a'party of 3,000 will come, here from
Mfnneapolia.
Zurah Temple hat attended every

imperial council session In the past
twenty-five years. -- ·. ?- ¦.

Among the surprises promised bythe Minneapolis Shrine it a "flour
band." The band member» will be
dressed in uniforma made of flour
tackt. The bgat drum will bt in. iheform of a f1our>barrel, appropriately
painted, and the drummer will Wield
rolling pina. The cymbale will be
biscuit .tins and the cornet piavers
will use biscuits la the place of ordì-
nuary mutes. r0
Members of the temple will dit-

tr|but« small sacks of souvenir floor
and may even go to far at to em¬ploy the old sock-full of flour on
kill Joys and other hazard*. The
temple alogan. It la intimated, maybe "We are the flour of the land."It egltt ration of rub rah Temple.
which Including Almaa give· Wash¬
ington pledges of large delegationsfrom US templet, putt thlt city six
teen temples ahead of the record-
making aeaalon ? San Francisco laat
June.

POPULATION INCREASE
IN AUSTRALIA IS SLOW

Auatralla'a population increased
from 4.S73.IM Ilk 1S11 to 5,310.3*9 In
1911; an annual Increase of 1.17 percent, the Commerce Department was
advlaed today.
Th· report ettima.ted · that at the

present rate of Increase It will ttfc«
thirty-two yttmre far the populatlt*
to reach lO.oeo.aoo. and sixty-nine
years far it to reach 20,oeo.(H)o.

NEW YORK STOCK EXCHANGE
Quetatient Received by W. B. Hibbs ft Co.

tea.
High low ClOM Claw

AdemtE«....., 75« 754 75«
AAgr.Chem... 28* 28.4' 28« 28«
A-Chem.4Dye 7q« t»« MM 704
Am. Bank Note. 90 90 £0
AÛltChal...... «3 41« 41* 424
Am.dan.»72 69« 70 71«
Am. Can pf.uo« HO« 1104 110«
A.CarftFJy... 17B 176 176 1764
Am.Cqttonoll. 164 164j 164 164
An». Cot. Qll pf 33,4 33« 33« 344
A. Hide ft Lea.. 10« 10« 10« 11
Ain. rn. Corp..., 26« 25^ 254 £64
Am, Icepíd.... ?« 86!, 864 »4
Am. Unteed... 39« 29 29 29«
Am. Unaead pf. 48 48 48 50
Am. Loro. ..... 120 117 117« 121«
Am. Metal. 46« 45« 45«
Am. Kart. Co.... 112« 112« 1124 1*2«
Am. safety ?... 6« 6« 6« 74
Am. 8. «Co.... 20« 20 20 20'*
Am-Smelting.. SO« 50 SO 50«
Am.Smelt, pr.. 1004 loo 100
Am. Snuff. 141« 141« 141«
Am-Steel Fdy.. 43 42« 42« 43
Ax». Sugar. 78« 71« 72« 71«
Am.Suma.'pf... 574 57« 574
Am.!», ft?. 1224 122 122 1224
Am. Tobacoo.. 14T« 14*4 1484 149«
Am- Tob. ?.1464 146 1464
Am. Zinc....... 14« 14« 144
Am. Wat. com.. 294 284 29
AmJWr. P. pf.. 27« 27 27
Am.Wcpl. 92« 91 91 924
Anaconda. 47« 47« 474 454
Ateo. 1>. Good.. 68 66 í6 67«
AaeociatedOll. 11?. 112 112 112
Atchiaon. 99*4 98, 984 984
At chiton pf.... 91 Ì0 \0
At.CoaatLlne. 109 109 108 110
At O * W.U.. 234 23 23 23«
Austin Nicheli. 29« 294 294 29«
Auttln Nlch. pr 484 484 48«
Baldwin Loot.. 1224 116 117!, 122
Baiti, e Ohi·... «ON 39« 39« 40«
B.ftO.pf. 58« 584 584 58
Beth. St. pr. Net 944 94 94 94",
Beth. 8teel. 6? 61« 614
Both. Steel B... t24 604 *l'a 62«
Beth. Stoel 7't. 106 106 106
Beech-Nut. 48« 474 474 48)«
Booth nth. 4« 4« 4« 5
Brook. H T.... 13« 13?. 13« 134
Bk. ? ? ctt... 12 11« 11« U«
Burnt Brot. A. 139 1384 1384 138
Bums Brot. B.. 454 45S 454 45 n

Butte * Sup. -8-4 264 264« 28*
ButteC. 7« 7 7 7.4
CtddoOll. 74 74 74 7:.,
Cal. Packing... É04 794 f0 80
Cal.Pete. 47 46« <6"e 48

Can. Pacific. 140 139 1394 140,
Cal Z. AU« ?. 74 7 7 7
Cent. Leather. 334 33·, 334 334
Cent. Lthr. pf., 704 M 70 70
C. Il of ? J 2104 2094 210!« 21U-,
Carro de l'as. 39 38 ¿8 39
Certainteed.... 45 45 45 45
Chand. Motor.. 59« 58« 58'. 59«
Chea A Ohio... 664 654 65'« 654
ceo.pf. 1014 1014 ìom ios
CM. A St. ?... 244 234 23-t 2«
C. M. StP.pfd 37 36« 354 36«
Chi. A Alton pf. i 4 4 4
Chicago Ot. W . 44 4« 4« 4

OU. O.W. pf... 9« 84 9« 8
Chi. AN. W... 82 794 79« 81
Chi. Pneu. Tool 80*4 76 79« 79«
C. R I *P... 32« 31« 314 32«
C. RI *P «¦ 844 944 84« 844
ChlleCop.. 264 25« 25« 26
ChinoCop. 234 22« 22«
Cocacola. 75« 75 «5V 76
Col. Ott. * El 101 974 974 101«
Col.South. 43 43 43 424
Col Orapho... 2« 2« 2« 2«
Com.Tab.Co... 664 66« 664 66«
Cont.Can. 934 98« 99 100
Con Oat. 124« IM 134 1244
Coa. Tex. Cor.. IS« 134 134 134
CornProd. 128« 126« 1264 128«
CoedenCor... 46 4S« 45« 46«
C>4enCo. pfd 100« 100« 100-,
Crucible Steel 62« 604 62 63
Cuba Am Bug.. 23« 22« 22« 23
Cuba C. Sug.... 13« 12« 13 13«
CubaCS.pt... 36« 354 35« 36«
DavnCn Co... M« 234 234 24«
Del. * Hud.- 119 U8« 1184 119
DtlUcéW.. 129« 129 129« 130«
Dome «Mints.... 41 41 41 41
Du.Pot.Wit, 154H 164« 154«
Eagle OU.....\ 32« 32« 324 324
£utm. Kodak. 86 86 86 864
KlkH.Coal.... 22« 22 22 22«
Elee. Storage-. 57 55« 56« 67
End. John. 86 65« E54 86«
Erie. ? 1Q« p 11

Bete |gt....Sèe««. 16« 16« 16«
KamouiPUy.. 89« 87« 86« 89«
Ked.Mln Afcinlt. 10 10 10
F. St. ft8.pt.... 60 50 50 >·

'

Flacher Body.. 1664 1G4 164 164
Flake Rubber.. 114 11 11 11
Free Tex. Co... 19« 19« 194 194
Oen. Aaphalt... 38 37« 37« 36«
Oen. Atph. pf.. 68« 664 68« 69
Oen. Electric... 177« 175 175 175
Oen. Motore-14« 144 144 14«
Oen. M. dob.74 97« 97« 97« 97
QimbelBroa.pt 964 45« 96« 96
OoldarynPtot... 5« 5« 6« 5«
qoedrlcliB.r.. 29« Wk 28« 30
Oood.BF. pf.. 80 80 80 ,

·

Oray ft Davit.. 9« 94 9«
Ot. North pt..., 83 U 80 634
Ot. North Ort. 30« 30 30 30«
?. M. AN Kg.. 14 J* 14

'
14

. Sulfátate St... !74. 72« 72« 73«
Hartman-Corp.. 61 81 81
HR. Mal eoo 32 31« 31« 32
Hudton Motor. 23« 22« .««23«
Hend. Mfg CO.. 17 T? 17
Hupp Motor... |M 82« Ó« 224
HouatonOU... 6È4 60í 61« 64«
m. Central.?« m»« ice« 106
In4.Retg.Co... if, ß ,g ,4itf
intpira. Copper Sa«, 31« 31« 32
la. Com ot En« » 234 234 23«
Inter Contol... ]%' % ff 4
Inter. Harv.ta, SB« *8« S6« 99·«
inter. Nickel.. 13* ^ .H gg
***,<». M« M mu
Inter Pap^... 4^ 47^ .? .?
Iron Produett.. SS S| ob m

4fj»»1Teapt:,.. e*« *? éx 60«
J turtles... ¦ 39 » 39
Kan.CItyèo... u« ?7? ?7? ah

BE
- Hiah Lew closs Clos·

K. C. S. pf.:.*, S3 63 53
Kans.AOulf... 2', f| 2.'s ·

Kelly Spe »'s.. 99 ·*· 99
KeUy-Spg. Tire.« 40* 39* 39«. 40'»
Keystone Tir«, ti.·, ?.!» t.'« 6*
Kresge 8. ß-.182 182 182
Kranecott..... 31». 31S 31* 32*
Lacks. Steel... 76* 75* 76* 77
Lake E. AW... 30!·. 30·-. 30'..
LralghVol. 62 613« 61* 61*
Urna. Loe. oom. 54 52 2 S 54
Uv-w'-ilne.)... 18* ja', iBÜ 18',
Loft (Ino.).'.12 11!, 12 li?«
LoriUard.lèi1«. 161 ?, 1611«
Louis. A Nash.. 126 124 123 126
Mclntyre. 16.', 16* 16* 16*
Mack Truck... 53. 52.« ti··« '

Max Mot. A... 42-4 42:'. 42. 433Í
Max. Mot. C.B. 13 12* 13 13
Man. Elve. Sup. 52 52 52 52
Manhat. Shirt-. 42* 40* 40* 43
Mi.rl.iiid Oli- 31 31 31 31
Marine com- 111« Ili·. 11* Uh
Marin« pfd. 48* 47* 48î«i «8V*
Market prl pfd.. 98!, 673« 673« 67*
May Dep. Store 163?. 181' . 161 164
Mex. Petrol.... 204'-j 204 -, 204/«
Mex. Sea. Oli... 16 15?« 16 16*
Mlauu-C. Cop.. 25* 25*« 25* 25*
Midvale Steel.. 3134 29* »S 31*
Mid. States OU. 11* 11* 11% ??«
M., S. P. A M... MU ¿3 63 64
Moon Motora... ?5>» 163* lb'» 15%
Mother Lode... 10* lui, 10)4 10*
Mo. Pacido- 165. 16 16 1634
Mo. Pac. pfd ... 42 40 403« 41*
Mont. Ward,... ÍQX 20* 20* 20%
Muí. Bdy. Co... 17* 17* 17*
Na. Cloak A S.. 55!« 65 5634 5i>%
Nat. Lestd. 114 . 113 113 114
Nat. En. A St... 603« 60 60 62
.Nov. Con. Cop., m« 139« 13?« 133«
N.Y.Dock. 22 StO« 20* 22*
N. Y. Dock pf... 4734 46 46
N. T. Centrai... 9134 90 iO 91
N. T., N. H. A 1 20* 20*. 20* 20*
N.uT.tUu 62* 82 82 8334
Nor. ;un*r. 68 68 68 88*
N.Am.pf. 46 45 45 45*
North Poe. 75 743» 7434 75*
Nor. A W«-»t_ 1143« 113»« 113». 114*«
OhloB AB.Co... 6 6 6 6
Ok. Pr. * Kf.Co. 2V, 2 234 2
OrpbeumCtr... 19 19 19 1e*.
Otis Elevstor.. 144 144 144 1463«
Otts Steel. Él* 83» 8\ 8*
Owens Bol. 36.'· 363« tSH 3634
t'ac. G. A El. Co 82m oli« bl* 623«
Pac-Devel. 13« IS« is« lit»
I'ackartl Motor. 193« 19 19 10 ,

I'M« OilCo. 44'« 4d·, 43* 44
P. Am. Pet..... 82*« biV 8» » r\\
P. Am. Pet. B... .3* 80% 80)« 80**
Pa. Sea Mteol .. 3* 3 . 3'« 334
I'ennH K... ,. 46% 46 46 46*
I'wUiC».... ÎH, 91 91 92V«
I Vie Man,... 2i , 29 29 293«
Here Mart., pf.. l4. . u4:, 643. 64
l'hilu_Coel. 38 38 38 3834
Ph.'iija Pet_ 423« 41>4 41»« 4L',
PlerceOO. 4* 4* IM ?*
Pitts ft W. Va. 36* 333« 33 « .4
PittaCool. 57 56 56 57
Plggly Wiggly. 443« 42 ·» 44 42*.
Pond Creek.... 18 18 18 183«
Postum Cereal. lOb* 106 106
Prod.ftRwf.... 33* 383« 38* 393.
P. Ser Cor ? J 97 963« 163« «*7
Pull. P. Car.... 12434 123 123 1243«
Pun. A. Bugiar.. 46ft 455, 453« 4634
PureOU. 27* 27 27 -7*
Ray Con. C. Co. 12* IS* 12* 12*
Reading. 74*4' 74 743* V6
Remington.... 323. 323* 323* 3234
ReplogleStl.... 22*. 223«; 223* 22«
Rep. 1. A SU.... '48 46*. 45*«. *7?.
Rep. I. AS. pf.. 85 86 86 86
R Dutch N.T.. 683« 52 >» 53 53*
St. Jos. Lead... 183. 18>» 18*. 18*
dt.L *8.F.... 215t 213« 21*. 22
St. LAS. F. pf 37 3634 36* 9634
8t.LSW.HR.. 29 29 29 303«
S. L.S. W.pf... 59* 58* 58* 6934
Saxon Motor... 2 2 2 1*
Sea.AL.. 5* 5* 5*
Sears Roe.. 79 73 79 79
.wttecaCop..... 7* 7* 7* 8
Shell T. ft T.... 36* 36* 36* 36*
SlnclairOU. 31* 30* ¿Q* 3L<
SkeUyOil. 9 8* 8* 8*
South.Ry. 22* 21* 21* if,
South. Ry.pf... 62* 61* 61* 61*
South Pacifie.. 8834 88 88 88*
SplcerMfg..... 16* 16* 15* 16*
St. Otl of Cal... 112 i 110 110 1 12*
St. Oll of N.J... 191 183* 184* 190*
S. OU N. J. pf... 116 US* 116* lie*
Sterling Proti.. 59* 59 69 , 59*
Strom. Oprp-... 51 61 51 52*
Studebakar.... 122* 116** 116* 122*
SA. Boat. 7* ,7* 7* 7*
Superior Steel.. 28* 28* 28*
SweeUCo.. 1* 1* 1* 1*
Tran. Copper.. 8* a* »* 8*
TextvsCo. 46* 4&* 45* 46*
Tex. Gulf Sul.. 61* 69* 99* 61*
Tex.* Pac. 20* 19 19 20
Tex. P.C. A OH. 18* 18 18 18*
TlmklnRol. B.. 31* 81* 3i\ 3^
Tobacco Prod... 62 51 51* 52*
Tob. pfd. A..... 783/4 77* 77* 78*
Tranocon. Oil.. 11* 11* 11* U*
T. F. ConVey... 15 15 16 15,"*
United Alloy... 34* 34* 34* 35
United Drug. 76 76 76 76
Union Peo.. 139* 137 137* 139*
Union Psc.pt... 74* 74* 74* 74*
UnlonOU. 14'» 13* 13* 14*
U.Ry. Inv. fl* 11 11* 11*
U.R. A In. pfd.. 26 26* 26* 26*
United Fruit... 150 150 .50 151
U.S. Ind Aleo. CO* 69* 60 61*
Un Realty Iro. 84* 88 83 84*
U.8.C. I. ?. M 84 24 24*
USCI AP pfd ß0* 60* 60* ßß
U. 8. Rubber... 47* 46 46* 47*
U. 8. Retalie... 69* 67* 6«** 70*
U.S. Sta»!. 103 lOlS 101* 103
UtahCopper... elfi 10 60

. CO*
Vanadium Inc.. 32* 31* 31* 32*
Vlvadou. 13* 13* 11* 13*
VanlUalte... 61* 6Q 60 61*
Wabaah R R... 8* 8* 8* 8*
Wabaah pf. A. . 24* 24 24 24*
Web. Hellborn. 11* 11 11

Wh ft L Farle. 8* 8* 8* |*
W.ALEpf... 13* 12* 12* 13*
W'eUaFargo... 90 90 90 89*
Wut lid.,11'» l0* 11 11*
West. Md.M... Sll* 21* 21* 22*

TRADE SHIFT IS
BENEFIT TO

Retailer« Also Feel Impulse Due
' to Fall Buying, Says

Bradstreet.
? «>»««««Minili«,«« N'rwa Sertlce.

NEW YORK. Nov. 'ir...Brad·
street's Weekly Review of business
today taya:

Little change in the aggregate of
activitlea, trade aa a whole being
aatiafactory, but a quits definite
ahifting of intereat Imiti primary
linea of dlatrlbution to the Jobbing
and retail branches in In evidence
thia.veek. For thlt,' caolet weather
in many Wettern dlttrlctt. growth
In- hulidn ? buying1 and the advanced
«tag«· of. the ordinary fall trade tea-

eon- are mainly ¿e'eponMble. Accom¬
panying-' theae dSeatopmcnta have
been aome notable change* in move-
menta of important ataples growing
out of a alight further easing of the
car aituation.
Drain marketing, aided by beat

pricet of the season, ha« Inereaaed
and coal loading! laat week were
cloae to the year'a record, but move¬
ment of other freights seems to have
decreased, which, fortified by tha of¬
ficial car loading flgurea for the pre¬
ceding week (November 11) would
make It SSSSS fairly certain, aa inti¬
mated laat week, that car loadings
aa a whole touched their peak in
the last week of October, falling
elightly short then of reaching the
high peak total set up in mid-Octo¬
ber of 1920.
Current loadings, however, exceed

the paat two years. The occurrence
of the peak car loading point two
weeka later this year than In 1920 la

in the advent of fall trade activitlea
thla year due to the obstruction to
normal business by the coal and
railway ahopmen't atMkea.
fobbing trade in aecbndary' mar-

kela it rather better, and t<? It retail
buying dcaplte the fact that had
roads are noted as a reault of r«?cent
raina in the West.

oi.ssira
FOR RESERVE

Currency Comptroller Said to
Be Slated for Gov¬

ernorship.
By International Newa Servii··.

President Harding haa decided to
end the uncertainty that hat exist.-«I
for aome monthe over the governor
ship of the Federal Reaerve Board
by appointing to the post I». It.
Crleelnger, present Comptroller of
the Currency, according to authori¬
tative reporta in Administration «lí¬
eles here today.
The nomination may go to the

.Senate next week.
Opposition to Harding.

Tremendoua preaaure haa been ex¬

erted on the White Houae for the
reappoint ment of W. P. O. Harding,
whoae term expired last August, but
the intejiae opposition to Harding'a
rea?poiutme ri t in the Senate ia aaid
to have finally convinced the Presi¬
dent that the-former governor could
not be confirmed in the Senate.
A number of Southern Demócrata

and the bulk of the "farm bloc" in
the Senate are unalterably opposed
to Harding'a candidacy. They at¬
tribute the deflation policy of the
board, which resulted In acute agri¬
cultural dlatrett, to Governor Hard¬
ing, tnd they have virtually informed
the White Houae hia reappointinent
will be rejected. ·

Will Unit« Factiona.
Crlssinger, a native of Marlon»

Ohio, and an old "dirt farmer" him-
telf. is said to be acceptable to all
factions of the Senate, in «-lud lug. the
farm bloc.
The governorahip of the Federa)

Reserve Board haa been vacant»'slnee
August 9 last when Governor 1 lard-
lng't term expired.
We«t. «Pacific.. 154 164 154 1*4
Weat.Pac.pt... 554 55« 554 55«
Weatlnghouae. E8« 58 58 584
WhittMotor... 47« 47 47
White Oli Cor.. 4« 4« 4« 4«
W. W. Sp. St.. .·* 9 9 9
Wilton Com.... 35« 364 S54 M
Willys-Over.... 5« d« 6«
Willyt-Over.pt. 38« 384 38«
Wltcon. Cen.... 27 27 27 27
Worth. Pump.. 28 28 28
Woolworth.... 210H ¡2094 2094
Wright Aero... 9«.. 91* 94

Short Terra Securities.
ruralih.-«1 tty Redmond * Co

97%
101 ?
1004
1134
10UA
1024
1034
104%
104A
101

1034
1064
984
1024
lOt
1144
loott
1034
1034
1044
10411
1014

Alum. Co. of Am. 7s. 1925 1034
Alum. Co. of Am. 7e, 1938[1054
Am. Cotton Oil 6a, 1924..
Am. Sugar fis. 1937.
Am. Tel. ft Tel. 6t, 1M4..
Am. Tel. ft Tel. 6s. 1925..
Anaconda Cop. 6a. 1929..
Anaconda Cop. 7e. 1929..
Anglo Am. Oil 7 4s. 1925.
Armour ft Co. 7s, 1930. ..

Beth. Steel 7s, 1923.
Canadian Pac. 6a, 1924..
C. C. C. A St. D. 6'a. '29.. .(10041101
Cop. Ex. A Vs.'lM4....|10m|101?4
Cop. Ex. A R's, 1925_103 411034
Cud. Pck. Co. 7'a. '23...1101 4)101 4
DuPont 74't. 1931.
Oood. T. ft R. 8a. 1931..
Great Nor. 74. 1916.-
Oulf Oil Cor. 7'a, 1931..
Hum. Oil 5Va. 1932....
K. C. Term. 6's. 1923...
Kenneoott Cop. 7'a, 1930.
L... McN. A L. 7'a, 1931..
M.St.P.A S.S.M.64t,19311101 [161U
Morrlt A CO. 74't. 1930..|1ß!^||10d4
Penna. R. R. 7't. 1930.. .?10?*|???
St. P. Un. Dep. 54'a,-l»2SI1Ó0fli I100A
Seara-Roehuck 7'a. 1923.11614101*,
Southwn. Bell 7'a, 1925. .I1024U02«
Tidewater Oil 64". 1931 1024 103
Unto«».Tank Car G?. 1930 10341104
U. 8. Rub Co. 7'a. 1923. .'101 4 102·*
Vacuum Oll 7'a, 1936_107 10744
Wetting.·». A M. 7 a. ISSI IUÜ4U07'.,

107 1074
97 974
10941110
103UÜ08T4
9741 »8
1004I100H
1034110341014IÍ014

Curb Stocks.
(Furnished by V
l'iii-es at noon:

Hfbb* ft Co )
Bid

Allied Oil.18
Arkansas Nat. Gaa...... l\i
Big'Ledge. 8
Koone Oil..-.9
Boston A Montana........ 7
Calumet A Jeronte.»".«,... -H
Carlh Syndicate. 4%
Car Light ft Power. 1%
Cltles Service (new)-.,.. 19V4
Citte» Service (old). 1184
Cities ¡Bervl«je |»M. 69%
Continental Motors. 10%
Cressen Gold.... 2*»
Davis Daly.
Dominion Oil. 7
l m in her . 3
Durant Motors. 56V»
Engineers Pètroleunl.... 19
Eureka Croesus. 26
Farrell Co«l. 22
Federal OH. 83
Gillette Safety Razor- 1246
Gllliland OH.. 3%
Cien Aldfen Coal. 65
C.lenrock Oil.·. -Í»
Hayes Wheel. 87%
Imperial Oil of Canada.. Ill
Independence Lead. 28
Intercontinental Rubber. 4V4
International Pet. (new).. 21
Jerome Verde. 2%
Lake Torpedo . 8
I.mi- Star. 7
Maracaibo Oll. 17V»
Marlajid Oil of Mexico... 8%
Mu h. ni Valley. 1 %
.Merrit Oil. 7
Mexico Oil. 76
Midwest Refining.. 230
Mountain Prtiducers. 16%
Mutual OH. XI
National Tin. 21
Nevada Ophir. 8
New Cornelia. 16
Nipisslng Mines Co. 5*4
Omar Oil (new). 1%
Pennok OH. 8*4
Philip Morris...-. 17.
Radio com...-.¿. * 3%
Radio p/d.......,..·. 2%
Reo Motors. 18*4
Ryan Consolidated. 6
Salt Creek (new)-._ 19%
S.ijiiilp.'i com.3*
Si.nma Petrol. 11\
Southern Coal ft Iron- 1 33

Ask.
S
9
9

10
8

12

*
19%

185

foí
2?
3

10
»Vi
66%
to
-8
.. .«¦

SX
248

4
5«'
1V4

38

x3
4%

21 Va
2%
8 Vi
8

18V.
3%
1%
7%

80

17
n%
24
12
17
6%
ir.
8%
17%
8%
ZH
13%
6%

20
3%
11%
35

Standard OH (Ind.).1118%1111%
Standard OH (Ky.).108% 109%
Stutz Motors. 18 17
Swifi International. 19%| 20
Tidal ?inane.¡ 10
Tinnii ?.? 11 Divide.
Toiiopah Extension...
United Eastern.
United Profit Sharing.
¡United Retail Candy..
Wayne Coal.
West End Cons.
Wilcox Oil ft Cías.

75 i
3%I
1AI
6%|
6
2%!
1?!
6

12
76
3%
1%
6*.
6%
2%
1%
5%

Oil Stocks.
<Furnl*h*«l by W. B. Hlbt» * Co.)
Prices at noon: Bid ¡Ask.

Anglo-Amer, Oil Co., new. 19
Borne-Scryniser Co.1690
Buckeye Pipe Line Co...1107
Cheseborough Mit. Co..«210
Continental Oil Co.144
Crescent Pipe Line Co..j 28
Cumberland Pipe Line...¡160
Eureka Pipe Line.j 97
(ialena-Slg. Oil Co. «-«»in. 58
C.alena-Sig·. Oil Co. pfd.. 109
llfinois Pipe Line Co.... 17<J
Indiana Pipe Line Co... ¡104
National Transit Co.¡ 24%
New York Trans Co..¡204
Northern Pipe Line Co..|119
Ohio Oil Co.¡290
Prairie Oil ft Gas Co_1655
Prairie Pipe Line Co_1300
Solar Refining Co.I860
Southern Pipe Line Co..I 99
South Penn. OH Co.|170
Southw. Penn Pipe L. Co.| 64
Standard Oil Co. (Cal).. .:il2%
Standard Oil Co. (Ind.).. .1113%
Standard Oil Co. (Kan.). I860
Standard Oil Co. (Ky.).. .1108%
Standard OH Co. (Neb.).. 1180
Standard OH Co. (N. Y.).|620
Standard Oil Co. (Ohio).|530
Swan ft Finch Co.| 30
Union Tank Line Co....|110
Vacuum OH Co...1810
Washington Oil Co.125
Penna.-Mexican Fuel_I 18

19%
610
|108
,225
147
40

¡155
99
60

,112
|173
107
25%

!208
,122
|29S
1665
1304
,370
ilOl
176
166
113
113%
660
109%
190
530
1540
32

113
¡615
28
22

Fçreign Bonds.
<Furnish«·! by W. B. Hlbba ft Col

Berlin 4's .

Oreater Berlin 4's .

Bremen 4%'s .

Cohlenz 4's .

Cologne 4's .

Dresden 4's .

Dresden 4%'s .

Dusseldorf 4's .

Frankfurt 4's .

Frankfurt 6's ...-.

Hamburg 8's ...'.'.
Hsfnburg 3>,'s .

Hamburg 4'S ..«...,.
Hamburg 4%'s ...?......
Lelpsia; 4%'s.
Leipzig 5'* .

Munich 4's.
German Oovt. 6's ........

Krupp 4's .;...
Badische Aniline 4%'s ...

Allege. Eleck. Ges. 4%'s .

French 4's .

French 5's .

Premium 5's .....a

British Victory 4's.
National War Loan 5's ...

War Loan 6's .

Italian 5's.
Belgium Res. 5's .

Premium 6's . .*.

%
%
%
%
%
%
%

1
1
1%
%
%
%1
%

1 ¡I
d
%
1%
?%·
19%
58
56

412
492
462
42%
82
ßß

Local Wholesale Prices.
Krcs.Strictly 'reali. aeleete«! ran<1l».>t.

Ser dos.. StflMbo: avéras· receipt« Ile;
ou them ilcrcoM .tor·«'·, il·· 30c.
LI»«* Poultry.Rooster*, per lb. lie:

turkey», per lb.. 4t#44r: «print; ek4as»>ns.
i>ot> Ib.. 254¡f24r; Seat*, young, each. 4M«
T*c: fowl«, ile.
i Live Stock.Calve*, choice, par lb..
iîHc; »lamb*, cholea, p»r I»., lie: Hv«
hoe*, per Ib.. I «4c

Dressed Poultry.Fr**h killer! sprtn*
chickens. p*r Ib., It Olle; hen·, par lb..
27 ? lie; roo*t»r». per Ib.. »Oc; turkeya
rer lb lOStSc: keata. youn«. .«oh
. flOcOrean Fruit.Apple·, per bbl.. 12 7I*>

7.10; per bu. baaket. IOc«tH2 00 ("all·
foi ma orsnxe*. per crate. It.00ß4 no
lemon·, per box, I«.«0O7.00; »-t-apefrutt
13.004314.00. ' '

v. t»i«blc·. Potato.·. No. 1, per bbl..
II t.OOl.00; per rack. |i *o«»l in, «rar«·«
potato··. North Carolina. ?1.·4#1.|·;
nearby, It 604»1.04; bein«. IS not»«. 10
kal*. per bbl., tl Ofltrl in, lettuce. I»rl»
11.11; pea*. IS00«if|4 6* per baaket
celery, par ilo» Ideigli 00; rabhare
Northern, I1.2IV1.I0; .»«-plani«. pei
«int.. 11.??ß 1.00; tornato··, par box, 12.01
(fl.00; spinach, per bbl.. 11.0*0 2.1*.
-

BOMBAY LABOR BOARD
UNITES ALL UNIONS

The formation of the Labet
Board of Bombay, India, to which
all labor unions In the Bomba)
presidency will be affiliated on pay
ment of an admission fee, «ras re
porte«! today to the Commerce De
part ment.

Oreranlsation of this body, th«
report said, marks one of the mon1
Important developmentn in thi
labor history of Bombay, scene ft!
nearly a hundred strikes durlni

! the first seven months of thli
1 year.

E
! BY DAVIS

.. · '_
'

r

iouncil Secretary Confers WM*
President on Marketing

'^Rfcn. f
* '¦

legislation establishing foreign
trade tonca'at United Statea aeaporta
waa urged byO.K. Davis, secretary
of the National Foreign Trade Coun¬
cil. In a conference with the President
at the White House yetterday. The
-Pordniw-M.'Cumo, r tariff, bill con¬
tained tuen a Jgoviaion, but«it-»-as
lost in conference. · ¦/, ·.·

'

Not Free Trade Scheu*·. ?
"Ae a matter ef tetet-r iw-jtlr.

Davis, "the eataWlahment of fu'rtign
trade zones haa nothing whatVvW to
do With the tariff and ia-ln flu acuse
a free trade acheme, aa la ao often
cnarwed. It na^y truly,,be likened
to roerely giving **V;ad4t»cna! belt
of cartridgea to ap infan* ¿¡»frían whohas already beep, ordered litii action
ho'n!Jä haVev t0day a .rte«i oí
bonded warehoi^tee In. wgfch prac¬tically everything can be «one that
could be dont tn ?
zoo«; but with thO»
that in a bonded a
thlnga woijl.l be

'

difficulty and ir.v.
wbereaa In fors^h»'^ -

could be done quickly
ened cost.

Would Letten Costs..
"Moreovw. the «¡oat to the Gov¬

ernment would be decreased through
concentrating the bonded warc-
houtet In various locations in the
different porta into approximately
one location in each port, thug? re¬

ducing the necessary cott of cus¬
toms supervision.
"The authorization of foreign

trade tones aimply would be giving
an additional facility to our foreign
trade and aasisting materially in
the promotion of valuable re-export
trade, without in any way inter¬
fering with the collection of i-natomi
revenue or increaaing the importa¬
tion of competitive merchandise;
they would be an advantage, and
not a disadvantage, to our in¬
dustry." ,

¦-nniiiinniTirftn

MONEY BASE
F1MD

Edison-Ford Ideas Threaten
Gold Standard and Inflation,

Asserts Foster.
By International New* Service.

NEW YORK. Nov. 25.."Ruaalae
method, pure and timple." was the
characterization of the so-called Edi-
ton-Ford commodity money plan
mad··.today by William T. Foater,

lordlr«îCtor of the Polak Foundation lor
Economic Research at HarvarJ.jat
the session of the ./ navetta of Po¬
liticali «Science. I¦ '· W
He taid the ??ßf alnjed to end

speculation In farm products. fc6r>'-
Ah the gold ttandard and lntffTjBt
and do away with fluctuating pctc·-
lévela. .; '··

Under It the Government vfoigjld
build warehouses, where, in : ex

change for mortgage certifie
the farmer would deposit hit
uctt and re-quire the Governine,)
sell the goods.
One objection wag,, the Go*,

ment would then datomi bus
and employ a bvtfV army of
who would thin oontrol the find
of t<he country. *;. L ,

The plan, won*! not atop apeoijjgt
tnet in farm products, the tpeSJCer
tgld.' at the farmer could teir "fci-
onatty in- the certificate* of oeretr
ship that would be given iarfirtn s

for part ot the goods.
He claimed the acheme would

class legislation In favor of
t U>

tarmerà and would lead to inflation
and atiollahing ot the-gold stanàafrl

GOODYËAR COMPANY TQ I
RAISE ALL TIRE PRICES

AKRON, Ohio, Nov. 25..¿????
year Tire and Rubber Compane ^to¬
day announced that the contlnge-l
upward trend of prices on rubber,
cotton fabric and other raw tn.
feriale entering Into construction
of rubber goods necessitai ee to
viaion in aelllng pricea. :.

Effective November Î4v 4he oerhi
psny. theirfore. will wltlwliaw SU
quotallons which have been pre
vlously extended. New prices 1fill
be available within a few days.

.-til·
DIVIDEND NOTICES.

âmeriein Telephone i Tslssstrh Co
lttrd HKIdend

The r»»itlar quartatlv dividend ef f»"
dollar· and twanty-flv« renta per akkrr
«111 h* paid on Monday, January It.
IMS, to stockholders ot record at thr
clos« of baalneaa en w«»dnr»d*y. D<M<tiri-
har 10, 1I2Í

H. BLAtlt-flkttTlI.

Swift êc Company
Mark Yard.. rhjr«*..
Dividend No. 148

Dividend of TWO DOLt.ABS < 11 00Í t»r
«hnr» tn th* oapltal «took of Swift »
Company will h. paid on Jnnuaty 1

liti, to »tockholder» of record. n»cam
bar Í. lilt, aa ahown ea G?· hooka er
th* l'nmiuM- ',
on account af anaual-mretlnc. attrk

tranafrr hook* will Ml. rlnaod front Ore
It. IMI, to Jan. 4. 1*11. ttnth In« luatr*.

f. A. r». Mix k. Secretar*.

WE BUY. SELL AND QUOTE
ratead mori«. IV.«»*. ant Sanma 0

. *i.i. waiTS os ??????t nan* et


